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Ethereum ETF Sees $170M Outflows in a Week: What Lies Ahead for ETH?

Spot Ethereum exchange-traded funds (ETFs) saw $170 million in withdrawals during their
second week of trading, with Grayscale’s ETHE leading the way.

 

Key Takeaways:

 

During the last week, spot Ethereum ETFs saw outflows of about $170 million.
The price of ETH experienced a decline due to negative flows and recessionary fears.
On-chain activity, however, showed that whales of ETH were purchasing the dip.

 

 

 

During a volatile week for the recently introduced Spot Ethereum ETFs, the market saw notable
outflows amounting to $169.4 million. This phase was characterized by significant daily swings in
ETF inflows and outflows, presenting a challenging scenario for investors and analysts.
Interestingly, even with encouraging indications from large-scale transactions, the price of ETH
persisted in a downward spiral. This situation underscores the complexity and dynamism of the
cryptocurrency market, where even positive whale activity may not immediately translate into price
appreciation.

Weekly Flows of Spot Ethereum ETF
ETH’s Future: What Lies Ahead?
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Weekly Flows of Spot Ethereum ETF
 

With a loss of $98.3 million, Ether ETFs got the week off to a bad start. The $210 million outflow was
headed by Grayscale’s ETHE. In contrast, $58.2 million, $24.8 million, and $10.4 million were
received by Bitwise, BlackRock, and Fidelity, respectively, bucking the trend. The general mood on
Monday so established a pessimistic tone for the remainder of the week.

In a unique development, ETH ETFs experienced a positive turn for the second trading day on
Tuesday, July 30, with inflows totaling $33.7 million. Positive inflows have occurred just twice since
the ETFs’ introduction, and this was the second of those instances. The top two firms in terms of
inflows were BlackRock and Fidelity, with $118 million and $16.4 million, respectively.
Nevertheless, Grayscale’s ETHE persisted in its decline, with $120.3 million in losses. The market’s
cautious Optimism was reflected by this mixed bag.

Another $77.2 million was pulled out of Ethereum ETFs midweek on July 31, when the pessimistic
attitude reappeared. With a loss of $133.3 million, Grayscale’s ETHE was once again at the head of
the pack. In spite of the general slump, $5 million poured into BlackRock’s ETHA ETF and $18.8
million into Fidelity’s FETH ETF.

On the bright side, Ethereum ETFs had $26.7 million in inflows on Thursday, marking their third
consecutive positive day. Fidelity contributed $11.7 million and BlackRock maintained its positive
streak with $89.6 million. Regardless of these gains, Grayscale’s ETHE lost $78 million, bringing the
total loss since July 23 to over $2 billion.

The week came to a conclusion with Ethereum ETFs seeing $54.3 million in outflows, adding to the
$169.4 million in outflows for the week. Only on Friday, Grayscale’s ETHE reported $61.4 million in
losses. But only $6 million and $1.1 million came into the Fidelity ETF (FETH) and the Franklin
Templeton ETF (EZET), respectively. Additionally, no movements were recorded by other exchange-
traded funds, such ETHA, which is managed by BlackRock.
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ETH’s Future: What Lies Ahead?
 

 

The price of ETH fell from $3,150 on Monday to $2,900 on Friday, reflecting the outflows from the
Spot Ethereum ETF. Both negative ETF flows and concerns about the economy as a whole have
contributed to this precipitous fall. A further 3% intraday decline saw the price of ETH reach $2,895
on Saturday, August 3.

The market valuation of Ethereum fell to $345.8 billion as worries about a U.S. economic downturn
increased. The daily chart shows that ETH is approaching a significant support level within a flag
pattern, according to the Ethereum price analysis given by Coingape earlier.

Rectangular in shape and like a flag on a pole, this pattern indicates that there has been a
consolidation period following the initial price increase. Reversing course from this support can set
off a 30% surge, putting the resistance in the form of a flag pattern in its path.

Therefore, a successful break of this resistance level would indicate that the correction phase is
coming to an end and push the price of ETH towards $5,000. Additionally, buyers may be
encouraged to launch a rebound as the Relative Strength Index (RSI) approaches oversold area.

And there has been a lot of whale activity recently, according to the on-chain statistics, which
usually means that people are really bullish on the asset’s future value. Lookonchain reports that a
well-known investor bought the dip earlier this week with 2,424 ETH, or $7.22 million. With this, the
total amount of 19,436 ETH ($68.25 million) accumulated since May 29th is enormous.
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Where To Trade Bitcoin?
 

 

You can trade crypto on BTCC Now.  Over 300 USDT-margined perpetual trading pairs are available
for users to trade, including many popular altcoins and meme-coins.

 

 

 

Buy BTC on BTCC Now

 

 

You can deposit and receive up to 10,055 USDT now when you sign up and verify your account on
BTCC Every new user gets a 10 USDT coupon after completing their registration. You will also get
an additional 20 USDT coupon on completing your KYC verification.

Check more details.
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About BTCC
 

BTCC is a leading cryptocurrency trading platform that is distinguished by its ability to balance the
simplicity of use with advanced features. It provides a comprehensive educational program through
the BTCC Academy, 24/7 customer support, and robust security to both novices and experts. BTCC is
a top choice for digital asset investors due to its emphasis on user contentment, which fosters a
secure and informed trading environment across a variety of cryptocurrencies.

 

BTCC is one of the few exchanges in the market that offers high-leverage options for investors and
concentrates extensively on futures trading. Users have access to more than 300 USDT-margined
perpetual trading pairs, which encompass numerous prominent altcoins and meme-coins.
Additionally, the platform has recently implemented spot trading to facilitate novice users who may
not be acquainted with futures trading.

 

 

Established Reputation: BTCC is one of the oldest and most well-known cryptocurrency
exchanges, having been operational since 2011. Its history in the market enhances its
credibility and trustworthiness.
A Diverse Selection of Cryptocurrencies: BTCC allows customers to access and exchange a
wide range of digital assets.
Margin and Futures Trading: BTCC provides margin and futures trading options, allowing
customers to expand their trading holdings and potentially increase their profits.
Proficient Trading Instruments: such as real-time market data, trading charts, and
technical analysis indicators. These tools can help users make informed trading decisions.
Security Measures: BTCC values security and uses a variety of safeguards to secure
customer payments and information. This includes two-factor authentication (2FA) and cold
storage of cryptocurrency assets.

 

 

 

 

BTCC Guide:

 

How to Trade Crypto Futures Contracts on BTCC
BTCC Guide-How to Deposit Crypto on BTCC?
What is Crypto Futures Trading – Beginner’s Guide
What is Leverage in Cryptocurrency? How Can I Trade at 100X Leverage?
BTCC Review 2024: Best Crypto Futures Exchange
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Crypto Buying Guides:

How To Buy Bitcoin (BTC)
How To Buy Picoin
How To Buy Ethereum (ETH)
How To Buy Dogecoin (DOGE)
How To Buy Pepe Coin (PEPE) 
How To Buy Ripple (XRP) 

 

 

Crypto Prediction:

 

Ethereum (ETH) Price Prediction 2024, 2025, 2030 — Will ETH Reach $10,000?
Ethereum Price Prediction 2024, 2025, 2030: How High Can ETH Go in 2024?
Bitcoin (BTC) Price Prediction 2024, 2025, 2030 — Is BTC a Good Investment?
Ripple (XRP) Price Prediction 2024, 2025, 2030 — Will XRP Reach $1 After SEC Lawsuit?
Pi Coin Price Prediction 2024,2025,2030 — Is Pi Coin a Good Buy?
Pepe (PEPE) Price Prediction 2024, 2025, 2030 – Will PEPE Reach $1
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