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Nvidia (NVDA) Stock Reaches All-Time High With Earnings Due — Is it a Good Investment?

Investor interest in artificial intelligence is skyrocketing because to data center and gaming
behemoth Nvidia (NVDA). Next week, Nvidia reports profits; is it a good time to invest?

 

 

Breaking News: Semiconductor and AI
 

 

The latest graphics processing unit (GPU) from Nvidia, the much-anticipated H200, was introduced
on November 13th. It is designed to train AI models. Supposedly, a new line of artificial intelligence
chips tailored to Chinese consumers would be announced by the corporation soon. The chips
allegedly met the requirements of the recently enacted export limitations imposed by the United
States government. Nvidia might have lost $5 billion in sales if the restrictions had gone into effect.

 

In an effort to compete with Nvidia’s chips, Microsoft (MSFT) unveiled a bespoke AI chip on
November 15th. According to analysts, on Tuesday’s results call, Nvidia may address worries
regarding artificial intelligence competition and China.

 

Market leaders in generative AI, such as Nvidia and Microsoft, are capitalizing on this trend. By
sifting through mountains of data, generative AI may produce complex pieces of content, such as
articles, from relatively simple terms. Plus, it has the ability to write code.

 

Take a look at NVDA if you’re seeking the best large-cap stocks to invest in right now.
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Technical Analysis of Nvidia Stock
 

 

On Monday, Nvidia shares soared over the buy zone, which reaches 499.89. The intraday price of
Nvidia shares reached a new record high. In November, NVDA stock broke through a double-bottom
foundation and surpassed a 476.09 purchase price, as reported by IBD Leaderboard.

 

Although volume was a problem in the most recent base, the IBD MarketSmith chart indicates that
Nvidia climbed on November 9th with the biggest volume since the base started to develop.

 

A encouraging indicator is the fact that the relative strength line for Nvidia stock is gaining pace.
When the RS line goes up, it indicates that the stock is doing better than the S&P 500. In the given
chart, it may be seen as the blue line.

 

Stock in NVDA has increased by almost 240% so far this year, following a disastrous 2022. Even
though it hit a five-month low in October, it fared better than growth stocks overall during the
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recent market sell-offs.

 

The stock market as a whole, including Nvidia, had a strong recovery in November.

 

After a huge earnings gap in February, Nvidia joined IBD Leaderboard. From May to August, it
reached a record high, propelled by AI-driven earnings and outlook.

 

 

A perfect score of 99 on the IBD Composite was achieved by NVDA. Using both technical and
fundamental indicators, Nvidia’s stock continues to rank in the top one percent of all equities.

 

 

In general, investors should prioritize firms that have Comp Ratings of 90 or higher. Several lists,
including the IBD50, Big Cap20, and Sector Leaders, include Nvidia stock.

 

A Relative Strength Rating of 99 was recorded for NVDA by the IBD Stock Checkup program.
Compared to all other equities, it has fared better than 99% in the last year.

 

Nvidia and AMD shares are held by the iShares PHLX Semiconductor ETF (SOXX).
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Profit for Nvidia
 

Nvidia has an SMR Rating of A and an EPS Rating of 93 out of 99 on a scale from A to E, the poorest
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possible score. An EPS rating is a measure of how a stock’s profits growth stacks up against the
market. Its SMR Rating takes ROE, profit margin, and sales growth into account.

 

Sales during the third quarter, according to the chip giant, were $16 billion, an increase of 170%.
Earnings for Nvidia’s second quarter increased by 429%, while sales increased by 101%.

 

Data center revenue for the Santa Clara, California-based corporation increased 171% in the second
quarter. A100 and H100 artificial intelligence chips, which are essential for AI applications, are part
of the data center business.

 

Sales at Nvidia’s data center division are expected to more than treble and fuel earnings growth
when the company announces its third quarter results late Tuesday, according to analysts. Even
though it’s dangerous to purchase growth stocks like Nvidia before quarterly earnings reports, you
can reduce that risk by using an options approach.

 

With a predicted 105% increase in revenue for the full year, experts now see a 224% rebound in
Nvidia’s earnings. Shares of Nvidia’s profit dropped 25% last year.

 

The stock has 49 buy recommendations out of 52 analysts that cover NVDA. According to FactSet,
three hold positions while none have a sell.
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NVDA History, Competitors
 

The pioneering graphics processing units (GPUs) were developed by the fabless chipmaker to
enhance the realism of video games. The application of AI in data centers, supercomputers, and
pharmaceutical research is on the rise.

 

Nvidia’s graphics processing units (GPUs) supplement other firms’ CPUs. An internal development
of “supercomputers” using its own central processing units and graphics processing units is
continuing.

 

Bitcoin mining and autonomous electric vehicles also make use of Nvidia chips.

 

Metaverse apps have been heavily promoted by Nvidia.

 

Qualcomm (QCOM), Monolithic Power Systems (MPWR) and Broadcom (AVGO) are fabless chip
stocks.

 

Out of 197 industry groupings, the fabless group is currently ranked 25th. Fabless businesses rely
on outside vendors to handle production while they focus on hardware design.

 

Investors might maximize their returns by concentrating on market leaders and companies within
their own industry.
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Is Nvidia (NVDA) a Good Investment?
 

 

Fundamentally, Nvidia is in a prime position for meteoric expansion. Sales of chips used in data
centers and AI are expected to soar this fiscal year, more than tripling earnings.

 

The fabless chipmaker is also increasing its presence in other promising development sectors, such
the metaverse, cloud gaming, and autonomous electric vehicles.

 

The threat of AI, however, is growing. Uncertainty persists at the macroeconomic level. War in
Ukraine and Israel, as well as the ongoing trade war between the United States and China, pose
significant geopolitical concerns.

 

So far in 2023, NVDA stock has more than tripled, indicating a massive recovery. However, shares
are no longer in the purchase area because the recent breakthrough occurred beyond a double-
bottom buy mark.

 

In conclusion, Nvidia stock is not a good investment at the moment. Never sleep on NVDA, a
chipmaker with a foot in several promising emerging markets.

 

Hundreds of top stocks to watch or invest in can be found in IBD Stock Lists and other IBD
publications.
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Where to Trade Tokenized Futures?

 

Now you can trade Tokenized futures on BTCC. BTCC, a cryptocurrency exchange situated in
Europe, was founded in June 2011 with the goal of making crypto trading reliable and accessible to
everyone.  BTCC is a crypto exchange offering users liquid and low-fee futures trading of both
cryptocurrencies and tokenized traditional financial instruments like stocks and commodities.
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BTCC offers exclusive bonus for new users. Sign up and deposit on BTCC to get up to 10,055
USDT in bonuses. Meet the deposit targets within 30 days after successful registration at BTCC, and
you can enjoy the bonus of the corresponding target levels.     Find out what campaigns are
available now: https://www.btcc.com/en-US/promotions

BTCC also has an iOS app and Android app if you prefer to trade on the go.
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Why Trade Tokenized Futures on BTCC

 

 

To trade Crypto futures, you can choose BTCC crypto exchange.BTCC, a cryptocurrency
exchange situated in Europe, was founded in June 2011 with the goal of making crypto trading
reliable and accessible to everyone. Over 11 years of providing crypto futures trading services. 0
security incidents. Market-leading liquidity.

 

 

Traders may opt to trade on BTCC for a variety of reasons:

Security：safe and secure operating history of 11 years. Safeguarding users’ assets with
multi-risk management through the ups and downs of many market cycles
Top Liquidity：With BTCC’s market-leading liquidity, users can place orders of any
amount—whAVAXer it’s as small as 0.01 BTC or as large as 50 BTC—instantly on our platform.
Innovative：Trade a wide variety of derivative products including perpetual futures and
tokenized USDT-margined stocks and commodities futures, which are innovative products
invented by BTCC.
Flexible：Select your desired leverage from 1x to 150x. Go long or short on your favourite
products with the leverage you want.
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BTCC FAQs
 

 

1.Is BTCC safe?

Since its inception in 2011, BTCC has made it a priority to create a secure space for all of its visitors.
Measures consist of things like a robust verification process, two-factor authentication, etc. It is
considered one of the most secure markets to buy and sell cryptocurrencies and other digital assets.

 

2.Is it possible for me to invest in BTCC?

Users are encouraged to check if the exchange delivers to their area. Investors in BTCC must be
able to deal in US dollars.

 

3.Can I Trade BTCC in the U.S?

Yes, US-based investors can begin trading on BTCC and access the thriving crypto asset secondary
market to buy, sell, and trade cryptocurrencies.
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https://www.btcc.com/en-US/academy/research-analysis/singularitynet-agix-price-prediction-202320252030-is-agix-a-good-investment
https://www.btcc.com/en-US/academy/research-analysis/alpha-price-prediction-2023-2025-2030
https://www.btcc.com/en-US/academy/research-analysis/ankr-ankr-price-prediction-2023-2025-2030-is-ankr-a-good-investment
https://www.btcc.com/en-US/academy/research-analysis/arpa-price-prediction-2023-2025-2030
https://www.btcc.com/en-US/academy/research-analysis/astar-price-prediction-2023-2025-2030
https://www.btcc.com/en-US/academy/research-analysis/balancer-price-prediction-2023-2025-2030-is-bal-coin-a-good-investment


Band Protocol (BAND) Price Prediction 2023, 2025, 2030

Bella Protocol (BEL) Price Prediction 2023, 2025, 2030

BinaryX (BNX) Price Prediction 2023, 2025, 2030 — Will BNX Hit $100?

https://www.btcc.com/en-US/academy/research-analysis/band-protocol-price-prediction-2023-2025-2030-is-band-protocol-a-good-investment
https://www.btcc.com/en-US/academy/research-analysis/bella-protocol-price-prediction-2023-2025-2030
https://www.btcc.com/en-US/academy/research-analysis/binaryx-bnx-price-prediction-2023-2025-2030-will-bnx-hit-100

