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CEO Sam Altman of Microsoft-backed artificial intelligence startup OpenAI resigned late Friday,
with the board stating that they “no longer has confidence in his ability” to continue in his role.
Improving client gains at Microsoft’s cloud computing division has boosted MSFT shares, thanks to
expanding links with OpenAI.

 

“Mr. Altman’s departure follows a deliberative review process by the board, which concluded that he
was not consistently candid in his communications with the board, hindering its ability to exercise its
responsibilities,” the business wrote on its website.

 

In the interim, Chief Technology Officer Mira Murati will take over for Altman. Greg Brockman, co-
founder and president of OpenAI, will be staying on as a company president after stepping down as
board chair, according to the announcement. On the other hand, Brockman revealed his own
departure from the firm in a subsequent social media post.
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An AI Boost Causes MSFT Stock to Soar in 2023
 

A landmark year for OpenAI comes to a close with the news of Altman’s departure. Launching
ChatGPT in November 2022, the startup stunned the tech industry. An AI frenzy ensued as the
chatbot became an immediate sensation.
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“The implications of this earthquake in Silicon Valley are being felt across the tech landscape as
Altman is the golden child of the AI world and a key to getting ChatGPT and OpenAI to its current
state,” said Daniel Ives, an analyst at Wedbush. “(Altman) now goes from a friend to a potential foe
for Microsoft and CEO (Satya) Nadella which were on the outside looking in last night when this
news broke.”

 

“From an OpenAI board/company perspective, we anticipate more disruption over the coming
months, and we anticipate Microsoft to exert more control over OpenAI given its importance,” he
continued. From a strategic standpoint, Microsoft should now virtually take over.

 

In 2015, the business was established as a nonprofit research organization by Altman and Elon
Musk, inventor of Tesla (TSLA). Musk left OpenAI in 2019 due to differences with Altman.

 

Microsoft was also thrust into the limelight as a result of the ChatGPT phenomena. By 2023, MSFT
stock had increased by 54%.

 

On the other hand, OpenAI supposedly has a 49% ownership stake and a $13 billion investment from
Microsoft. The AI “Copilot” feature is also making its way into Microsoft’s Office productivity and
security suite.
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Is Chaos Good for Google and Amazon?
 

Companies like Amazon (AMZN) and Alphabet’s (GOOGL) Google have rushed to improve their
artificial intelligence capabilities.

 

Google, meanwhile, is getting an AI training model ready to compete with OpenAI’s ChatGPT. In
2024, Google will release Gemini, its next-generation AI model.

 

“The big question now is will Amazon and Google use this near-term chaos to their advantage in the
AI Game of Thrones with Microsoft/OpenAI with a stronghold on this market,” Ives said.

 

But worries about AI’s disruptive power also contributed to the enthusiasm. The “risk of extinction”
presented by AI was raised in May by a group of prominent IT figures, of whom Altman was one.

 

“To ensure that artificial general intelligence benefits all humanity.” That was the stated goal of
OpenAI’s board when they announced Altman’s departure.
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Where to Trade MSFT Futures?
 

BTCC have also launched tokenized stock and commodity USDT-margined futures. Now you can
trade gold, silver and stock on BTCC. These tokenized futures contracts are innovative products
invented by BTCC, and users can trade stocks and commodities with USDT on our platform. Below
are the details of the newly-added trading pairs.
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BTCC offers exclusive bonus for new users. Sign up and deposit on BTCC to get up to 3,500 USDT in
bonuses. Meet the deposit targets within 30 days after successful registration at BTCC, and you can
enjoy the bonus of the corresponding target levels.     Find out what campaigns are available
now: https://www.btcc.com/en-US/promotions

BTCC  has an iOS app and Android app if you prefer to trade on the go.
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Why Trade MSFT Futures on BTCC
 

 

To trade tokenized futures, you can choose BTCC crypto exchange.BTCC, a cryptocurrency
exchange situated in Europe, was founded in June 2011 with the goal of making crypto trading
reliable and accessible to everyone. Over 11 years of providing crypto futures trading services. 0
security incidents. Market-leading liquidity.

 

 

Traders may opt to trade on BTCC for a variety of reasons

 

Secure：safe and secure operating history of 11 years. Safeguarding users’ assets with multi-
risk management through the ups and downs of many market cycles
Top Liquidity：With BTCC’s market-leading liquidity, users can place orders of any
amount—whSHIBer it’s as small as 0.01 BTC or as large as 50 BTC—instantly on our platform.
Innovative：Trade a wide variety of derivative products including perpetual futures and
tokenized USDT-margined stocks and commodities futures, which are innovative products
invented by BTCC.
Flexible：Select your desired leverage from 1x to 150x. Go long or short on your favourite
products with the leverage you want.

Deposit and Receive Up to 3,500 USDT!
Trade on BTCC Now
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BTCC FAQs
 

1.Is BTCC safe?

Since its inception in 2011, BTCC has made it a priority to create a secure space for all of its visitors.
Measures consist of things like a robust verification process, two-factor authentication, etc. It is
considered one of the most secure markets to buy and sell cryptocurrencies and other digital assets.

 

2.Is it possible for me to invest in BTCC?

Users are encouraged to check if the exchange delivers to their area. Investors in BTCC must be
able to deal in US dollars.

 

3.Can I Trade BTCC in the U.S?

Yes, US-based investors can begin trading on BTCC and access the thriving crypto asset secondary
market to buy, sell, and trade cryptocurrencies.
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