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Will Pi Network Ever Launch? What Stage is Pi Network Now?

Pi Network Launch Date: Will Pi Network Ever Launch?

The pending Pi Network has been a buzzing topic that has evolved over the years with millions of
active users and massive community interests. Will Pi Network ever launch? Is Pi coin real or fake?
Is Pi Network worth anything? At the moment, this could be a million dollar question in
cryptocurrency circles.

As per the Pi Core team, Pi Network is currently at a significant phase of its enclosed mainnet
development, the final stages of transition to a open mainnet - fully decentralized, access to the
other blockchains, and enable Pi coins to trade with other cryptos or fiat currencies.

Since its mainnet migration began on August 3, 2022, Pi Network has been focused on technical
improvements, KYC solution, Pi platform and ecosystem building, among others. According to its last
statement:

“Pi is at an important point in Enclosed mainnet development, in which Pi is able to focus on two key
priorities: enabling mass KYC and empowering ecosystem utilities-building. Both are essential steps
toward our objective of building a viable ecosystem to get ready for Open Mainnet.”

So far the final stage of opening the mainnet to the public is on schedule, but there is no definite
timeline for the transition yet.


https://www.btcc.com/en-US/register?utm_source=GW_SEO&utm_medium=apdf&utm_campaign=apdf_banner
https://www.btcc.com/en-US/academy/research-analysis/pi-network-mainnet-when-is-pi-coin-launching
https://www.btcc.com/en-US/academy/research-analysis/pi-network-mainnet-when-is-pi-coin-launching

Trade on BTCC with 10 FREE USDT.
Signup today to redeem your bonus.

2 BTCC
Tee

| )
Download App for Android Download App for iOS

What Exactly is Pi Network Open Mainnet that is Being
Talked About?

Mainnet is the term used to describe when a blockchain convention is completely evolved and
conveyed, which implies that cryptographic money exchanges are being communicated, confirmed,
and recorded on a decentralized record innovation (blockchain). In a nutshell, the Mainnet implies
the real publicly released blockchain itself that is openly undeniable.

The Mainnet accomplishes the usefulness of executing real exchanges within the organization which
is put away on the blockchain and is alluded to as the ‘final result’ available for the general
population to utilize.

Typically, before a blockchain project’s mainnet is sent off, the group will set up an Initial Coin
Offering (ICO), an Initial Exchange Offering (IEO), or whatever other implies that can help the
business raise assets and develop their local area. Normally, the gathered assets are then used to
foster the models of the blockchain network, which are then tried during the Testnet phase. After
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performing bug fixes and depending on the demonstration of the test network, the group will then
send an adapted version of the blockchain mainnet, which (in a perfect world) is completely
conveyed and utilitarian.

The mainnet is a free blockchain that runs its own organization with its own innovations and
conventions. It is a real-time blockchain that uses its own form of cryptocurrency or tokens as
opposed to testnet or projects that run on top of other prominent organizations like Bitcoin.

At this point, Pi Network likewise has not yet finished the Mainnet, so it is important to get the
protocol technique from among the coins that have proactively laid out the Mainnet. Among them, Pi
picked the SCP that Stellar Lumen and Ripple have, and is building the Mainnet in view of this.

This is of crucial importance and means that Pi will never again evolve into a token, but rather a
“coin”. It likewise implies that the Pi will have its own value and enjoy huge benefits when it enters
the market.

Pi Network is currently overcoming the expected progress on the Mainnet alone, and the cycle is
working very well. Specifically, there is a story that mining may stop when the Mainnet is
completed.

What is Pi Network?

The Pi network is unique in many ways, and not just because the cryptocurrency’s mainnet isn’t
launched yet. For one, the Pi coin is rather easy to mine. The developers assume that you can mine
the cryptocurrency on your mobile phone. You only need to download the Pi network app and get an
invitation from existing trusted members.

Unlike other apps for mining, the Pi app is eco-friendly and doesn’t drain your phone battery. It
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benefits from users vouching for each other as they try to secure their ledger.

To start mining the Pi cryptocurrency, you need to open the app at least once per 24 hours and tap
the lightning button. You can increase your mining speed in many ways. You can earn higher rates if
you're an early member. You can make a 25% bonus by inviting other trusted members to join the Pi
app. In three days of mining the Pi cryptocurrency, you become a contributor by inviting 3-5 people
to join your trusted circle, which allows you to grow your earnings and improve the overall security
of the Pi network.

The Pi network is a digital currency project. Its main goal is to make cryptocurrency mining more
accessible. Unlike mining Bitcoin, which has put cryptocurrency mining beyond the reach of
everyday users, the Pi network allows you to mine coins using a mobile phone app. Unlike Bitcoin,
which uses the proof-of-work (PoW) protocols, Pi nodes use an algorithm based on the Stellar
Consensus Protocol (SCP), as part of which Pi nodes validate transactions on a distributed ledger
and reach a consensus on the order of new transactions the ledger records.

Pi nodes form security groups made up of three to five people. Such security circles build a global
trust network that prevents fraudulent transactions. All transactions can only be validated on the
shared ledger in the Pi network if all trusted Pi nodes approve them.

The Pi network is more than just a cryptocurrency mining app. It’s an ecosystem of related services,
including a test version of the Pi wallet that lets you make payments in 8 seconds. The Pi browser
app is also available, allowing developers to test and launch decentralised third-party Pi apps.

The Pi network also allows users to become Pi nodes. However, it doesn’t provide you with any
benefits at the moment. Pi nodes validate transactions. The owners of Pi nodes will be able to get a
cut of transaction fees only when the open mainnet launches and the Pi coin gets listed on
cryptocurrency exchanges.

One person can have only one Pi account, and 25% of all Pi coins are allocated to the Pi core team.
The project is currently in an enclosed mainnet stage, which allows only users within the Pi
ecosystem to use Pi for trading, buying and selling. One needs to complete KYC verification to start
trading.

If you believe in the project’s future and feel optimistic about the Pi Network price prediction, you
can get your Pi node now. Recently, the number of Pi nodes has exceeded 12,000.
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Three Stages of Pi Network

e There are three phases of the Pi network project. Phase 1 was launched on 14 March 2019, Pi
Day. It’s quite logical because the network’s branding is based on the number 1. By June 2019,
the network had more than 100,000 active users.

e Phrase 2 started a year later when the number of active participants totalled 3.5 million. To
finance the project, the first Pi ads were launched in May 2020. In less than half a year, on 25
November, the total number of active users engaged in the Pi network reached 29 million.

Just like Bitcoin, with the purpose of protecting its scarcity, Pi coin was designed to undergo halving,
when the number of coins a miner receives for processing new transactions is reduced by half.

Halving generally takes place when a certain milestone is reached. For example, the mining rate of
the Pi coin halved from 1.6 n an hour when it reached 100,000 active users in the network. The next
time halving to 0.4 m was recorded when the number of users reached 1 million. Halving to 0.2 1t
took place when the milestone of 10 million users was reached.
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As part of the Pi project’s Phase 2, users can test Pi Node on their computers, as well as Pi Wallet
and Pi Browser, which was officially released on 1 April 2021.

e The launch of Phase 3 was announced on 29 December 2021, and up to now, it remains in the
pre-release mode.

Users who have mined the Pi coin only have a chance to withdraw or exchange coins during Phase 3,
when the cryptocurrency moves to a decentralised blockchain. While the cryptocurrency remains in
the testing period, users can’t transfer Pi coins. It’s done to prevent fake accounts from
accumulating Pi coins. Users can honour wallet balances only when the cryptocurrency shifts from
the testnet to the mainnet and when the blockchain network is fully deployed.

While the Pi coin is in Phase 3, the cryptocurrency’s holders can only use the coin to buy products
and services on Pi’s peer-to-peer marketplaces while taking control of their public and private keys.
The Pi holders can’t spend the cryptocurrency without these keys.

To start mining Pi coins, one needs to install the Pi mining app, which works as a cryptocurrency
wallet connected to a user’s smartphone or Facebook account. Like other public blockchains, the Pi
blockchain allows external wallets to hold Pi coins and submit transactions directly to the Pi
blockchain. However, these procedures are impossible because the developers haven't released the
source code yet.

Early adopters anticipate the future price of the Pi network to increase after Phase 3. Even though
the coin’s mining rate has been reduced by halving, one can still increase the Pi mining rate by
connecting with other active miners.

According to the Pi project’s developers, personal networks enhance the security of the Pi Network
by bringing in family and friends. Some may feel sceptical, claiming that such a structure of the Pi
Network could be a pyramid scheme. However, unlike the MLM scheme, the Pi network users can
only earn coins from the direct networks of their connections.

At the end of 2021, the organisation started releasing tech and product updates to improve the Pi
Ecosystem. The KYC App Pilot is listed among the innovations that have been deployed on a limited
basis. The purpose of using the KYC App Pilot is to improve the app’s usability, enhance machine
automation and start the verification process of the Pi holders. As part of the innovation and
improvement process, the Pi Block Explorer has also been released. With its help, Pioneers can see
transaction history, the sender, receiver and the number of Pi coins deployed.



Pi Wallet also underwent a major update, as part of which Pioneers started receiving notifications
about the payments they’ve received on the blockchain. The Pi Wallet update also included bug fixes
for Android users who couldn’t check their wallet passphrase.

Even though the Pi network is in the pre-launch mode, some observers have already started making
Pi network price predictions. Let’s see what the Pi coin price could be when it starts trading.
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Pi Coin Value: Will Pi Ever Be Worth Money?

Investors may have seen Pi coin value publicly shown on a select few crypto exchanges, such as
Huobi, which has listed Pi for trading on 29 December 2022. But as we mentioned in the opening, Pi
network is still in its Enclosed Mainnet period, during which transaction of Pi through an exchange
is prohibited.

It has also caused confusion within the Pi Network community and prompted the Pi team to respond
to these listings.

The Pi Core team asserted that all these listings were conducted independently of the team, which
were not approved and were not in line with the network’s policies. The team is calling for the
removal of the coin from these exchanges and is warning users not to engage in trading at this time.

There may be a lot of speculation about the future Pi coin value, but no one knows exactly. We will
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have to wait and see. At this moment, the protocol already has millions of active miners and users
securing its network in beta. This is a fully-programmed space ready to explode once the network
eventually goes live.

We believe that Pi coin will have its own real value only when the Pi Network launches its open
mainnet to the public finally. If this really come true, Pi project will definitely have its own
innovations.
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Will Pi Network Ever Launch - Conclusion

Pi Network witnessed considerable progress in 2022, attracting interest from industry-leading
platforms. The project promises to solve the problem of web-scale while balancing the scarcity and
availability of crypto assets. Further, the Pi Core team will continue to build in 2023, starting with
hackathons planned for early January. The initiation of the mass KYC and mainnet migration will
be a huge step towards its development in 2023.


https://www.btcc.com/en-US/markets/Pi
https://www.btcc.com/en-US/register?utm_source=GW_SEO&inviteCode=%20&utm_medium=article&utm_campaign=fiona20153
https://www.btcc.com/en-US/register?utm_source=GW_SEO&inviteCode=%20&utm_medium=article&utm_campaign=fiona20153
https://www.btcc.com/en-US/register?utm_source=GW_SEO&inviteCode=%20&utm_medium=APP&utm_campaign=APP_AD3_20153
https://operation.onelink.me/yxkn/r6evw3gw
https://operation.onelink.me/yxkn/th3k4yjp
https://www.btcc.com/en-US/coin-news/market-updates/pi-network-gains-more-support-as-huobi-offers-50-apy-on-pi-deposits
https://www.btcc.com/en-US/coin-news/market-updates/pi-network-gains-more-support-as-huobi-offers-50-apy-on-pi-deposits

Again, please be sure to read the Pi disclaimer. As Pi Network is still in its Enclosed Mainnet period
and has not yet launched the open mainnet, the platform insists that its token is currently not
tradeable.

We will keep you updated with the Pi ecosystem hype, especially the Pi Network launch date. Read
the following articles for more information about the Pi Network:

¢ [s Pi Network Legit Or Scam: Pi Cryptocurrency Real Or Fake?

e Pi Coin Price Prediction 2025:Will Pi Ever Be Worth Money?

o Pi Network Launch Date: When Will Pi Coin Enter The Market?

e Pi Network Price Prediction Hinges on Its Open Mainnet Launch
e Pi Network 2022 Year-End Update

e Pi Network Review: Is Pi a Scam?

e Pi Wallet: Does Pi Network Have a Wallet App?

o Pi Network News: Will Pi Coin List on Binance?

e How to Create a Pi Network Invitation Code

Disclaimer: Pi coin carries a high level of risk and it is not recommended to trade this coin.

FAQs

1. Is Pi coin real or fake?

Currently, no one knows the answer to the question whether Pi coins are real and legal. There is no
cost to install the application. However, there may be issues regarding data privacy and lack of
transparency.

2. Is Pi Network worth anything?

As Pi Network is still in its enclosed mainnet period and has not yet launched the open mainnet,
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the platform insists that its token is currently not tradeable during the period. We believe that Pi
coin will have its own real value only when Pi Network launches the much-anticipated open mainnet
to the public finally. So will Pi ever be worth money? We have to wait and see.

3. How much is 1 Pi in dollars?

Though several exchanges such as Huobi has listed Pi coin and shows live Pi network value, the Pi
Core team asserted that all these listings were conducted independently of the team and were not
approved. The team is calling for the removal of the coin from these exchanges and is warning users
not to engage in trading at this time.

4. What stage is Pi Network now? Will Pi Network ever launch?

Pi Network has evolved over the years and is currently in its final stages of opening the mainnet to
the public. The transition is on schedule, but there is no definite timeline yet.

5. Does it have a Pi wallet app?

Yes, but Pi wallet currently only connect to the Testnet, with only Test-Pi for testing. It will have the
real Pi coins inside when Pi Network mainnet goes live, when it will enable actual Pi transfers.

6. Is Pi mining legal?

Yes, it is legal as it does not involve any cash investments to mine it. All you need is about 20
seconds of your time (typically less than 20 seconds) to click on the lightning button to start
mining once every 24 hours. If you already have the app, you can wait to see if the founders build
something of significant value.

7. What about the Pi coin price prediction?

There is no way to know the future of a cryptocurrency that hasn’t even been launched yet. No one
knows if there will be any value of Pi coin at all. Therefore, Pi coin price prediction seems impossible
as of this time.

Despite all this, some Pi project enthusiasts argue that the final mainnet launch is not expected to
take long to come. They think the smartphone minable coin will hit the public space this year. And Pi
coin value could explode soon if listed on top crypto exchanges such as Binance and Coinbase.
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