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Toncoin (TON) Surges 15% Following Binance Debut

 

On August 8, 2024, at 10:00 UTC, Binance announced that Toncoin (TON) will be listed. Tokens can
be exchanged for Bitcoin, US dollars, foreign currency, or Turkish lira. Following the March 1, 2024,
introduction of TON futures trading on Binance, this announcement follows.

 

On June 15, 2024, Toncoin hit a new all-time high, continuing a 170% year-over-year gain. Since its
low point on August 5, TON has recovered 30% despite a steep decline thereafter. A price increase
of $6.42 was witnessed in TON/USD on the news of Binance listing.

 

 

[TRADE_PLUGIN]SUIUSDT,BTCUSDT[/TRADE_PLUGIN]

 

 

 

Binance Boosts Security for Toncoin Users with New Seed
Tag Feature
 

To indicate that Toncoin (TON) is still in its early stages of development and may see higher
volatility, Binance has attached a seed tag to it. Binance spot platform users are required to
complete risk awareness quizzes every 90 days before they can access trading.
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According to Binance, TON is a brand-new coin that carries a higher-than-average risk and might
see significant price fluctuations. Sufficient risk management and extensive research prior to trading
were their main points of emphasis.

 

 

Binance introduced TON Perpetual Contracts on March 1, 2024, which caused Toncoin’s price to
rise by 10% earlier this year. With a leverage of up to 50x, the offering highlights the blockchain
linked to Telegram.
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Toncoin Price Analysis: Rebound Observed Amid Positive
Technical Indicators
 

When looking at the daily time scale, the 50-day and 200-day exponential moving averages (EMAs)
interact with the TON/USD. A level of resistance can be seen at $6.74, which is the 50-day
exponential moving average. In the past, trends have turned positive when prices crossed above this
EMA; conversely, pessimistic sentiment has persisted when prices stayed below it.

 

Support from the 200-day exponential moving average (EMA) at $5.62 stops losses in their tracks.

 

Source: TradingView
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Toncoin is currently in the neutral zone according to the daily chart’s Relative Strength Index (RSI)
of 45.75. Conditions that are overbought are indicated by an RSI above 70, while those that are
oversold are indicated by an RSI below 30. At its present position, the RSI suggests that market
sentiment is neutral.

 

Toncoin is going to have a tough time breaking through the $6.74 barrier. A successful break of this
level might pave the way for more gains approaching $7.00. Retesting the $5.62 support level could
happen if the present momentum is not sustained.
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Recent Whale Behavior and On-Chain Data Point to Major
Developments on the Horizon
 

An Aug. 5 capitulation incident was revealed by Santiment’s on-chain data. Investors in Toncoin may
have been panicking and selling their coins for a loss since the Network Realized Profit/Loss (NPL)
indicator, which tracks market suffering, fell.

 

A 12.5% decline in price occurred at the same time that the NPL fell from -85,630 to -455,340.

 

Source: Santiment



 

 

 

Toncoin Supply Distribution also revealed some intriguing whale behavior. Whales saw a decrease in
their holdings of 10,000 to 100,000 Toncoin tokens and a gain in their positions of 100,000 to 1
million tokens.

 

It seems like some investors made the most of the price drop to buy more tokens.

 

Source: Coinglass

 

 

On August 8, 2024, Toncoin’s price reached $5.44 and the futures open interest reached $9.5
million, which happened to coincide with Binance’s listing announcement. There is a lot of
speculation about Toncoin’s future, and the price and open interest have both gone up to reflect
that.

 

A daily candlestick close below $4.8 would render the bullish thesis useless, and Toncoin’s price
might fall to the next support level around $4.3, despite the bullish technical indicators and
favorable market mood.
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Where to Trade Crypto Futures?

 

You can trade crypto  futures on BTCC Now.  Over 300 USDT-margined perpetual trading pairs are
available for users to trade, including many popular altcoins and meme-coins.

 

Trade crypto futures Now

 

You can deposit and receive up to 10,055 USDT now when you sign up and verify your account on
BTCC Every new user gets a 10 USDT coupon after completing their registration. You will also get
an additional 20 USDT coupon on completing your KYC verification.

Check more details.

 

GET 10 USDT WELCOME BONUS

 

 

About BTCC
 

BTCC is a leading cryptocurrency trading platform that is distinguished by its ability to balance the
simplicity of use with advanced features. It provides a comprehensive educational program through
the BTCC Academy, 24/7 customer support, and robust security to both novices and experts. BTCC is
a top choice for digital asset investors due to its emphasis on user contentment, which fosters a
secure and informed trading environment across a variety of cryptocurrencies.
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BTCC is one of the few exchanges in the market that offers high-leverage options for investors and
concentrates extensively on futures trading. Users have access to more than 300 USDT-margined
perpetual trading pairs, which encompass numerous prominent altcoins and meme-coins.
Additionally, the platform has recently implemented spot trading to facilitate novice users who may
not be acquainted with futures trading.

 

 

Established Reputation: BTCC is one of the oldest and most well-known cryptocurrency
exchanges, having been operational since 2011. Its history in the market enhances its
credibility and trustworthiness.
A Diverse Selection of Cryptocurrencies: BTCC allows customers to access and exchange a
wide range of digital assets.
Margin and Futures Trading: BTCC provides margin and futures trading options, allowing
customers to expand their trading holdings and potentially increase their profits.
Proficient Trading Instruments: such as real-time market data, trading charts, and
technical analysis indicators. These tools can help users make informed trading decisions.
Security Measures: BTCC values security and uses a variety of safeguards to secure
customer payments and information. This includes two-factor authentication (2FA) and cold
storage of cryptocurrency assets.

 

 

 

 

BTCC Guide:

 

How to Trade Crypto Futures Contracts on BTCC
BTCC Guide-How to Deposit Crypto on BTCC?
What is Crypto Futures Trading – Beginner’s Guide
What is Leverage in Cryptocurrency? How Can I Trade at 100X Leverage?
BTCC Review 2024: Best Crypto Futures Exchange

 

 

Crypto Buying Guides:

How To Buy Bitcoin (BTC)
How To Buy Picoin
How To Buy Ethereum (ETH)
How To Buy Dogecoin (DOGE)
How To Buy Pepe Coin (PEPE) 
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How To Buy Ripple (XRP) 

 

 

Crypto Prediction:

 

Ethereum (ETH) Price Prediction 2024, 2025, 2030 — Will ETH Reach $10,000?
Ethereum Price Prediction 2024, 2025, 2030: How High Can ETH Go in 2024?
Bitcoin (BTC) Price Prediction 2024, 2025, 2030 — Is BTC a Good Investment?
Ripple (XRP) Price Prediction 2024, 2025, 2030 — Will XRP Reach $1 After SEC Lawsuit?
Pi Coin Price Prediction 2024,2025,2030 — Is Pi Coin a Good Buy?
Pepe (PEPE) Price Prediction 2024, 2025, 2030 – Will PEPE Reach $1
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