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About Kava (KAVA)

Kava is a DeFi lending platform that allows users to borrow and lend a variety of cryptocurrencies
without the participation of financial institutions and other intermediaries. Kava is decentralized and
is one of the most popular projects in the field of DeFi. Unlike many similar software protocols and
DeFi platforms, Kava is not built on the Ethereum network.

On the contrary, Kava uses cosmos as the underlying platform to support loan agreements. The
development team decided to use cosmos because the blockchain platform relies on customization
and interoperability, adding more functions to the Kava protocol, while Ethereum encountered the
problem of extending decentralized applications and hosting protocols during network congestion.

The Kava system uses cosmos to forge a stablecoin called USDX, which is linked to the value of US
dollars. Therefore, whenever users deposit the supported cryptocurrency as collateral, USDX will be
generated, and other users can make loans in the form of USDX. Users who deposit cryptocurrency
funds to support the lending system will be rewarded with Kava cryptocurrency every week for their
participation.

Kava integrates with other platforms and protocols through a specific application blockchain hosted
on cosmos, which is called a “region”, which is how users add a large number of different tokens to
the Kava protocol for lending.

What Makes Kava Unique?

Kava is not the only lending agreement in decentralized finance. However, its uniqueness lies in
cross chain operation and interoperability, which is promoted through the cosmos network where
the protocol is located. Since the function of cosmos is called area, users of Kava loan agreement can
deposit a large number of non local cryptocurrencies, such as binance coin (BNB), Bitcoin (BTC),
Ethereum (ETH) and other major cryptocurrencies. The “trap” is that all these cryptocurrencies
need to be packaged into bep-2 binance chain standard assets. At present, in order to realize
mortgage.

With the development of the project, Kava will introduce more mortgage possibilities from various
cryptocurrencies to USDX, and users can make loans in the Kava lending system. Another unique
feature of Kava is that it allows users to earn percentage income based on the casting system of the
new usdtx. Users can earn apy, and the cryptocurrency they deposit is guaranteed by Kava. Their


https://www.btcc.com/en-US/register?utm_source=GW_SEO&utm_medium=ppdf&utm_campaign=ppdf_banner
https://www.btcc.com/en-US/markets/Kava-USD
https://www.btcc.com/en-US/academy/crypto-basics/according-to-cryptocurrency-supporters-web3-can-take-power-and-control-away-from-large-technology-companies
https://www.btcc.com/en-US/academy/crypto-basics/what-is-cryptocurrency-explained-in-a-simple-way
https://www.btcc.com/en-US/academy/crypto-basics/what-is-ethereum-here-is-a-tutorial-for-you
https://www.btcc.com/en-US/academy/crypto-basics/what-is-blockchain-the-technology-behind-it

funds have contributed to the Kava market, which is called hard agreement.

How Many Kava Coins are in Circulation?

Among the Kava without data, there are 206233824 Kava in circulation. In order to pay the bet
reward, the total supply of Kava is unlimited. Therefore, Kava is described as an inflationary
cryptocurrency, which means that its supply increases over time. The inflation rate varies from year
to year. When a large number of Kava are bet, the minimum is 3%, and when a small number of Kava
are bet, the maximum is 20%.

The number of Kava coins in circulation multiplied by the current price on the market equals the
market value. The market value determines the level of Kava compared with other cryptocurrencies
in the market, as well as its market share and dominant position.
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